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Basic | nfor mation that you need to know and/or under stand:

degrees (such as Bachel ors Masters and Doctoral/PhDs). The procedure for fmanual
aid for semester/year abroad is very different to these procedures. Contact AEC.

0 TheAEC program (toll free 1-800-565-9553 or 1-954-680-0453) will assist you
through your financial aid process, after you have lodged your applicationsto
Australian and New Zealand partner universitiesthrough the AEC officein Ft
Lauderdale, Florida. Thereisno additional chargefor the AEC administering your
application as AEC works as an outpost of partner universities; therefore, it isthe
partner universitiesthat pay the AEC to providethisservice. You pay exactly the
same fees as you would normally have paid had you applied direct to the university.

o If you would normally qualify for USfinancial aid to go to a US college, then the
same aid isavailable to you to go to a university in Australia or New Zealand. (For
the purpose of managing full degree applications, notethat the AEC partnersonly
with universitiesthat are accredited by the US Department of Education for the
purpose of USfinancial aid.)

o0 Beforeapplying for your USfinancial aid, you need to first secure admission into an
Australian/New Zealand university. Only then can you apply for your USfinancial
aid because you will need to list the NAME of the over seas school (university) as
well asthe University’s School Codein your application for USfinancial aid. It is
therefore, important that whilst you read the information about the process of US
financial aid, you also understand that you must have an offer of admission before
you can haveyour financial aid processed. Applying for admission to an Australian
or New Zealand university issimple—goto
www.mystudyaustralia.com/StudyinAustralia/degr ee.htm and follow the
instructions about downloading application forms from the univer sity specific web
site, complete formsand mail in with all required documentsto the AEC in Ft
Lauderdale. If in doubt, phone 1-800-565-9553 or 1-954-680-0453.

o If you qualify for USfinancial aid, no one can ensurethat you get moreor lessaid!
You will receivethe aid that you are entitled to. The decision about how much aid
you areentitled to isalready factored in by the criteria set down by the US
Government for administering financial aid. Therefore, whether you apply direct or
through a program or a manager, you will be entitled to the same aid. All overseas
accredited schools (universities) are aware that they need to include an approximate
“living costs amount in the certification process (which happens after you apply for
your admission to the university and then for your financial aid and later the school
certification of your financial aid —these processes are explained to you by the AEC
asyou go through the process of applying for admission).


http://www.mystudyaustralia.com/StudyinAustralia/degree.htm
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Types of L oans Available

American nationals (and permanent residents of the US) are ableto apply for US financial
aid to study abroad at an accredited university. The most common aid used by US

nationals and residentsto study their degree programs abroad ar e the following loans
which the US Gover nment insures:

0 Subsidized Stafford Loan: Thisloan isbased on financial need and
allows students enrolled at an accredited over seas university (the AEC
works only with accredited universities) to take out loanswith the feder al
government paying interest during the term of your study.

0 Unsubsidized Stafford L oan: Thisloanis made on the basisthat interest
accumulates from the time you take the loan but repayments do not
commence until 6 months after you have completed your program of
study. You may choose to make paymentswhilst you are studying.
Unsubsidized loans ar e not needs based.

Toincreaseyour financial aid, it may also be possible for you to havea

o PLUSLoan—if you are a dependent, parents may be ableto borrow to
provide additional fundsfor you to study. Refer
http://studentaid.ed.qov/PORTAL SWebApp/students/english/par entloans
Jsp?tab=funding

o PLUSLoansfor Graduate and Professional Degree Students. Thereis
much information about this program of funding at
http://studentaid.ed.qov/PORTAL SWebApp/students/english/PlusL. cans

GradProfstudents,

Thereare many other loansthat are available such asthe International Student L oan
Program (I SL P). However, you need to research onlinefor other loan programsthat may
be available to you. Please be awar ethat the Stafford L oans and the PLUSI|oans are
insured by the US Government.

Thereismuch information about USfinancial aid and eligibility criteriaon the US
Department of Education web site at www.doe.gov.us


http://studentaid.ed.gov/PORTALSWebApp/students/english/parentloans.jsp?tab=funding
http://studentaid.ed.gov/PORTALSWebApp/students/english/parentloans.jsp?tab=funding
http://studentaid.ed.gov/PORTALSWebApp/students/english/PlusLoansGradProfstudents.jsp
http://studentaid.ed.gov/PORTALSWebApp/students/english/PlusLoansGradProfstudents.jsp

Australian
Education
Connection

©

Page4.

How do | get started? When do | apply for Financial Aid?

It isimportant you under stand the STEPS you need to follow in order to get to the point of
admission to an over seas university and obtaining USfinancial aid.

STEP ONE: Check ALL YOUR Study and Loan Options

o Talk totheUS Dept of Education (DOE) or look up their web site at
www.doe.gov.usand try to establish whether you would have normally qualify for
USfinancial aid to go to a school (university) in the USitself. If the answer isyes,
then yes you would normally be able to qualify for the same aid to study abroad at a
US accredited foreign school. (Note: for the purpose of degree programs, the AEC
wor ks only with accredited foreign schoolsin Australia and New Zealand.)

0 You may alsolook up the FAFSA forecaster siteat http://www.fafsadcaster .ed.gov/

0 Prepareabudget. All foreign schoolshave differing tuition rates and living costs
based on thecity they arelocated in. For example, major capital citieswill possibly
be more expensive than a smaller city in terms of living costs. Nevertheless, of vital
importanceisthat you choose a university that truly meets your needs. Whilst prices
on university web sitesfor tuition and approximate living costs arein local
currencies, it iseasy enough to check current rates of exchange and figure out the
approximate cost of your study overseas. You may be surprised that often the
overall cost of studying at a university in Australia or New Zealand (when you add
tuition, medical and living costs together) is cheaper than the cost of studying at
comparable universitiesin the US. You need to also include the cost of your
international airfareto your budget and any incidentals. (If you areintending to
work part time whilst abroad then you need to consider thisin the context of your
budget. Australiaand New Zealand do allow optionsfor international studentsto
work up to 20 hrs per week whilst studying and full time during the term breaks
and holidays. Employment is not restricted to campus.)

o Consider which university in Australia meetsyour needsin terms of:
e Degreeon offer
e Location
e Cost of study
e Overall living costs
I nformation about universitiesisat:

www.mystudyaustralia.com/StudyinAustralia/degree.htm


http://www.doe.gov.us/
http://www.fafsa4caster.ed.gov/
http://www.mystudyaustralia.com/StudyinAustralia/degree.htm
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STEP TWO: APPLY for entry to your study program

You cannot proceed to apply for your financial aid without knowing which Australian/New
Zealand university will admit you. Your financial aid paperwork will requirethe foreign
school code and thisisnot possible unless you have your confirmed offer of admission.

The process of admission to an Australian/New Zealand university isquitesimple.

o

Read the "university’ information at:
www.mystudyaustralia.com/StudyinAustralia/degr ee.htm

Download the university specific application(s) for the universitiesthat interest you.

Complete the application formsand return to the AEC with theinformation
requested in the application(s). Applications and supporting documentation must
be sent to:

Australian Education Connection (AEC)

5722 S. Flamingo Road #303

Ft Lauderdale, FL 33330

(Thereisno fee payableto the AEC for your admission asthe AEC actsasthe
university’soutpost in the USto assist North American students. Y ou must
however, pay the university’s application fees which are non-refundable and a $100
tuition deposit to the AEC which is essentially atuition deposit which will be sent to
the university after you accept your offer. It ishowever, non-refundableif the AEC
getsyou your admission and you don’t go. This safeguardsthe integrity of our
program and ensuresthat our timeisnot taken up processing applicationsthat are
not genuine. If you are not offered admission, the $100 tuition deposit is fully refunded
to you.)

STEP THREE: You are offered admission and now need to apply for US

financial aid

So you have an offer of admission from an Australian/New Zealand univer sity through the
AEC Program.

First

(0]

If you have multiple offers, decide WHICH dffer you want to accept.


http://www.mystudyaustralia.com/StudyinAustralia/degree.htm
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0 Return thesigned acceptance letter for the university to the AEC along with a cover
letter stating that you areintending to apply for USfinancial aid to cover the cost of
your study. (Note: most universitiesrequire one semester’stuition fees upfront in
order torelease visa documentation. However, universitiesthat are awarethat the
student is going through the US financial aid process, will work out special
arrangements so that you need to pay a small amount (usually about $1000) in order
to proceed through to visa, housing, etc. whilst your financial aid arrangementsare
being wor ked out. The AEC will assist through all these arrangements.

o The AEC will automatically provide you with the foreign school’s "school code’
which you will need when applying for USfinancial aid. If the AEC hasnot done
this, request the AEC for the school code before you apply for your financial aid.

Second

0 You check out your dligibility for USfinancial aid by going to the Free Application
for Federal Student Aid (FAFSA) web siteat http://www.fafsa.ed.gov/

(Hopefully you have already done this before reaching this stage but if you haven’t,
now isa good timeto do so!).

o Apply for your FAFSA online at http://www.fafsa.ed.gov/
Remember to list the “school code’ for your foreign school whereyou are planning
to study. If in doubt, phonethe AEC at 1-800-565-9553 or 1-954-680-0453 or email:
enquiries@mystudyaustralia.com —remember to list your full name and the
university you have been admitted to. You can only contact the AEC for this
information if you have actually applied for your admission to the Australian/New
Zealand university through the AEC.

STEP FOUR: You receive your Student Aid Report (SAR) from FAFSA —what
do you do now?

o Within 2-3 weeksfrom the date of your online application on the FAFSA web site at
http://www.fafsa.ed.gov/ you will receiveyour Student Aid Report (SAR)
confirming your eligibility for USfinancial aid. Your SAR report isavery
important document —for example, it contains your “family contribution’ towards
the cost of your education —it will also confirm the details that you completed online
about your self including sensitive financial information. Takethetimeto read this

information because if there are mistakesyou are ableto correct it by simply going
back to the FAFSA web siteand clicking on

http://www.fafsa.ed.gov/IFOTWWebApp/complete014.jsp - thisallowsyou to make
changesto an already processed FAFSA and you will then receive an amended or
revised SAR report.



http://www.fafsa.ed.gov/
http://www.fafsa.ed.gov/
mailto:enquiries@mystudyaustralia.com
http://www.fafsa.ed.gov/
http://www.fafsa.ed.gov/FOTWWebApp/complete014.jsp
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0 You providea copy of your SAR report to your Australian/New Zealand university
through the AEC program.

0 You now usethe SAR report tofind alender who will do the paperwork to establish
your financial aid arrangements.

STEPFIVE: Finding a Lender to administer your USfinancial aid

There are many lendersthat administer USfinancial aid —aslong asyou are eligibleand
apply for your USfinancial aid and have the SAR report, there are many lenders that will
administer theaid i.e. disburseit to you. Suggestions about lenders:

0 Onceyou apply for admission to an Australian/New Zealand university through the
AEC program (i.e. mail your university applicationsto the AEC), the AEC will
automatically provide you with an up-to-datelist of lenders so you can phone and
choose onethat isnearest to you or the most convenient in terms of the application
process. The AEC will not direct you to any particular lender! All the AEC will
want to do for you isto facilitate the process.

0 You can alsoidentify lenders by doing inter net sear ches.
0 You can look up the US Dept of Education web site at www.doe.gov.us

0 You can consider using a State Guarantee Agency —listingsare at
http://wdcrobcolp01.ed.gov/ProgramsEROD/org list.cfim?category cd=SGA

STEP SI X: Now | have a lender — what next?!

You now need your lender to haveyour SAR report and administer your aid. Asapart of
this process, your lender will requireyour Australian or New Zealand accredited school to
sign a School Certification Form. To dothis, theforeign school will usually require your
SAR Report, a copy of the loan documentation signed with your lender, commonly referred
to asthe 'Master Promissory Note'. This processis somewhat complex, however, the AEC
Program will coordinate with you, the foreign school and through you thelender (asthe
issue of financial information is confidential, it isonly fair that lendersrequireyou to
undertake a few additional steps so you provide due authorization for the AEC to receive
information and forward to the foreign school).


http://www.doe.gov.us/
http://wdcrobcolp01.ed.gov/Programs/EROD/org_list.cfm?category_cd=SGA
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Every foreign school has a nominated person that handles USfinancial aid forms—the
AEC will ensurethat these peoplereceivethe formsyour lender sends so appropriate
signatures are sought and paperwork returned to your lender.

Oncetheforeign School completesthe School Certification Form, thisisusually sent back
tothe AEC and we will forward it to thelender; or werequest the foreign school to send it
directly to the lender with notification to us so that we are ableto give you updates on the
processing of your financial aid.

Dueto the complex nature of communications between lender, the university and you, it is
likely that you will berequired to complete additional forms giving theuniversity and/or
the AEC authority to deal with certain matterson your behalf. The AEC will discussthese
requirementswith you.

Usually at thispoint, the AEC isassisting you with the balance of your study arrangements
which are: housing, student visa, medical insurance, arrival arrangements, etc. All these
arrangementstake place asthe AEC assists you through your USfinancial aid matters.

STEP SEVEN: Money comes from Lender —what next?!

It iscustomary for lendersto deposit financial aid directly into the student’s US bank
account. It isthen your responsibility to pay the Australian/New Zealand university direct
the balance of your fees. Should you not do thiswhen your funds arereleased, the
university can withdraw you from the university program and advise immigration to
suspend your student visa status.
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Thingsto remember about financial aid once you ar e abroad

USfinancial aid guidelineswill requireyou to:

0 Maintain your full time status at your foreign school —in other words, make sure
you maintain your enrolment.

o Ensurethat you do not breach any aspect of your international student visa status
becauseif you jeopardize your studiesand haveto return back tothe US, you will
still have your loan burden to pay. (Tuition fees are not refundable for the semester
onceyou begin your classesfor that semester, except for exceptional circumstances
—thesearelisted on individual university web sites.) So, it isyour responsibility to
ensureyou meet all requirementsto maintain your international student status at
theforeign school.

0 Maintain your gradesat theforeign school so you do not jeopardize your financial
aid.

o Ensurethat you complete any documentation required of you to continuereceiving
financial aid for the duration of your degree program whilst over seas.

Now that you have made the decision to go abroad, we at the AEC look forward to assisting
you with your application for admission to an Australian/New Zealand university! We also
look forward to assisting you with financial aid, housing, visa and travel arrangements!

www.mystudyaustralia.com



http://www.mystudyaustralia.com/

